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Introduction

The National Revenue Report is published by Fantini Research to provide a monthly
overview on gaming revenue trends throughout the United States each month and
year to date.

The report is as complete as practicable, including all jurisdictions that report gaming
revenues. In some cases, such as Mississippi and Nevada, the states report by
region not by property. Nevada also reports one month later than other jurisdictions,
a fact noted in each report.

This limited reporting clouds the picture for companies such as MGM Mirage, which
is Nevada-centric and has a significant property in Mississippi in Beau Rivage.

Delaware, New York and West Virginia do not conform to calendar months, but are
calculated on comparable reporting periods.

The report also does not include Indian casinos, except slot revenue in
Connecticut.

The NRR is available by subscription for $299 a year. Clients of Fantini’'s Gaming
Report, GIR level, will now receive these reports as part of that service without
incurring any additional fees. Full Service and Basic subscribers can add the NRR to
their subscriptions for just $129 a year. For group rates and site-licensed accounts,
please call the office for details.

The National Revenue Report is copyrighted by Fantini Research and may not be
copied or redistributed in whole or in part.

Questions about fair usage and subscriptions can be addressed by contacting
Fantini Research toll-free at 1-866-683-4357.
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Commentary
MARCH — EVIDENT DETERIORATION

Casino revenues declined throughout the United States during March as the
weakening economy continued to take its toll.

The deterioration is clearest in same-store comparisons. On that basis, gaming
revenue fell 5.08 percent in March, twice the year-to-date number of 2.69 percent.

This decline comes despite significant same-store increases in relatively new
markets of Pennsylvania and New York. Same-store revenues rose 22.20 percent in
Pennsylvania and 21.24 percent in New York.

Interestingly, Florida does not show a ramp-up. Same-store revenues there actually
declined 10.15 compared to last March. However, total revenue in Florida rose 88.14
percent thanks to the opening of Isle of Capri’'s Pompano Park racino. Florida does
not include Indian casinos.

Revenues also show the effect of proliferating slot machine casinos in Pennsylvania
and New York on existing properties in adjacent states. Atlantic City revenues fell
9.88 percent in March, West Virginia 8.78 and Connecticut slots 6.40. Exceptions
are Delaware, where all three racinos grew slot revenue with the state up 7.60
percent year-to-date, and Rhode Island with statewide slot revenue up 24.70 percent
year-to-date.

Rhode Island can be explained by the renovation and massive expansion of the
former Lincoln Park racino into Twin River casino.

Smoking bans also clearly have hurt casino revenues, with Colorado down 15.17
percent in March and lllinois 19.87 percent, although changing competitive factors
had their effect in both states.

March had an unfavorable calendar this year with one less weekend day than 2007
and the burden of Easter, a weak gaming period that fell in April last year.
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Monthly Revenue
JURISDICTIONS

(000's)
March-08 Year to Date
% Change Thru Current % Change
Jurisdiction Current Month Prior Yr Month Prior Yr
Atlantic City $394,991 -0.88 $1,134,051 -6.35
Colorado $63,193 -15.17 $177,791 -10.09
Connecticut $137,605 -6.40 $389,366 -5.06
Delaware $60,248 +20.31 $156,898 +7.60
Detroit $123,755 +0.02 $349,642 +3.41
Florida $25,816 +88.14 $73,379 +88.48
Florida same store $12,329 -10.15 $35,635 -8.47
Illinois $147,700 -19.87 $409,923 -16.96
Indiana $224,139 -10.86 $635,114 -7.01
lowa $130,080 +6.61 $353,584 +8.28
lowa same store $123,257 +1.01 $334,624 +2.47
Louisiana $290,362 -0.68 $842,763 +2.83
Louisiana same store $283,319 -3.09 $822,066 +0.30
Maine $3,581 -6.31 $10,092 -2.64
Mississippi $261,655 -0.90 $740,125 -2.44
Missouri $151,615 +2.00 $425,714 +4.80
Missouri same store $137,568 -7.45 $388,026 -4.47
New York $90,946 +21.24 $226,261 +25.24
Pennslyvania $141,789 +74.01 $369,500 +106.64
Pennslyvania same store $76,252 +22.22 $212,968 +34.22
Rhode Island $43,969 +16.18 $124,955 +24.70
West Virginia $87,646 -8.78 $225,087 -6.72
TOTAL $2,379,092 -1.05 $6,644,243 +1.58
SAME STORE $2,272,154 -4.74 $6,372,624 -2.27
Nevada (as of previous month) $1,014,824 -3.87 $3,174,335 -1.90
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Operator

American Racing & Ent.
Ameristar

BLB
Borgata !

Boyd 2

Churchill Downs
Colony Capital
Delaware North
Dover Downs Gaming
Empire Resorts
Harrah's

Herbst

Hyatt 3

Isle of Capri
Ise of Capri same store

Legends
Magna Ent.
Majestic Star
MGM Mirage
Millennium

MTR Gaming

MTR Gaming same store

Peninsula

Penn National

Penn National same store

Pinnacle Ent.

Pinnacle Ent. same store
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Monthly Revenue
REPORTING OPERATORS SUMMARY

ASCA

BYD

CHDN

DDE

NYNY

ISLE

MECA

MGM

MNTG

PENN

PNK

(000's)
March-08
% Change
Current Month Prior Yr

$7,928 +17.62
$96,063 -2.77
$37,857 +21.48
$57,506 -13.40
$65,603 -14.93

$2,401 N/A
$76,933 -6.62
$42,729 -6.87
$21,030 +21.24
$5,379 -14.33
$452,298 -7.50
$11,526 -6.76
$13,023 -7.51
$69,676 +32.66
$49,365 -6.01
$8,412 -6.06
$4,471 -2.81
$21,496 -11.96
$50,218 +5.94

$20,246 N/A
$34,070 -21.81
$20,232 -17.35
$20,069 +4.67
$190,818 +0.52
$174,591 -8.03
$84,531 +13.38
$70,484 -5.46

Year to Date

Thru Current
Month
$19,585
$264,496

$107,171

$179,358

$183,486
$7,002
$212,025
$107,726
$54,391
$13,323
$1,285,396

$31,912

$37,122

$194,180
$137,475

$24,646
$12,745
$62,494
$143,877
$54,589

$91,666
$55,045

$56,233

$500,018
$473,726

$236,389
$198,702

% Change
Prior Yr
+18.05

-3.29

+30.56

-4.96

-11.21
N/A
-7.90
-3.70
+9.51
-13.47
-2.42

-1.30

-0.49

+37.71
-2.51

-1.79
-2.58
-6.50
+15.40
N/A

+12.98
-9.75

+7.00

-1.22
-6.41

+15.33
-3.05



Operator
Trop. Ent. (Col. Sussex)
Trop. Ent. (Col. Sussex) same store
Trump

Total reporting operators
Same store

Total jurisdictions (excluding Nevada)
Same store (excluding Nevada)

Nevada (as of previous month)

150% Boyd and 50% MGM

2 Excludes Borgata

Monthly Revenue
REPORTING OPERATORS SUMMARY

(000's)
March-08
% Change

Current Month Prior Yr
$52,711 -12.93
$48,070 -20.60
TRMP $83,806 -4.11
$1,530,797 -1.90
$1,453,806 -5.27
$2,379,092 -1.05
$2,272,154 -4.74
$1,014,824 -3.87

3 Excludes Grand Victoria Elgin, IL which did $32,411
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Year to Date

Thru Current
Month
$153,727
$140,033

$239,787

$4,273,344
$4,082,760

$6,644,243
$6,372,624

$3,174,335

% Change
Prior Yr
-6.95
-15.24

-2.96

+2.00
-1.69

+1.58
-2.27

-1.90



Operator
American Racing & Ent.

Total
Ameristar

Total
BLB

1

Borgata
Boyd 2

Total
Churchill Downs
Colony Capital

Total
Delaware North

Total

Dover Downs Gaming
Empire Resorts

Harrah's

Total

Herbst
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Monthly Revenue
REPORTING OPERATORS BY PROPERTY

(000's)

Property
Tioga Downs, NY
Vernon Downs, NY

Ameristar KC, MO
Ameristar SC, MO
Ameristar, I1A
Resorts, IN

Twin River, RI
Borgata, AC

Blue Chip, IN

Delta Downs, LA
East Peoria, IL
Sam's Town, LA
Treasure Chest, LA

Fairgrounds, LA

AC Hilton, AC
Resorts, AC
Resorts, IN

Buffalo (Fairgrounds), NY 4
Finger Lakes, NY

Saratoga, NY 4
Wheeling Island, WV

Dover Downs, DE
Monticello, NY

Bally's, AC

Caesars, AC
Caesar's, IN
Harrah's Chester Downs, PA
Harrah's Joliet, IL
Harrah's Marina, AC
Harrah's MH, MO
Harrah's NKC, MO
Harrah's, IA
Harrah's, LA
Horseshoe, IA
Horseshoe, IN
Horseshoe, LA
Louisiana Downs, LA
Metropolis, IL
Showboat, AC

Mark Twain, MO

March-08
% Change
Current Month Prior Yr
$4,456 +12.61
$3,472 +24.74
$7,928 +17.62
$22,604 -2.98
$26,891 -5.36
$15,806 -3.27
$30,761 +0.06
$96,063 -2.77
$37,857 +21.48
$57,506 -13.40
$17,786 -35.12
$15,352 -0.20
$10,994 -11.83
$11,158 -3.59
$10,313 +0.30
$65,603 -14.93
$2,401 N/A
$24,393 -8.00
$21,778 -13.35
$30,761 +0.06
$76,933 -6.62
$4,924 +7.36
$9,833 +8.50
$12,672 +6.00
$15,299 -24.55
$42,729 -6.87
$21,030 +21.24
$5,379 -14.33
$49,836 -13.45
$46,744 -9.22
$24,843 -22.86
$31,595 +30.38
$27,449 -19.67
$46,571 -0.68
$25,826 -11.35
$17,958 -4.60
$8,894 +0.24
$37,427 +0.20
$18,603 +0.81
$40,548 -1.70
$23,656 -10.90
$8,060 -11.28
$11,413 -26.12
$32,875 -12.19
$452,298 -7.50
$3,198 +5.48

Year to Date

Thru Current
Month
$11,042
$8,544
$19,585

$63,151
$73,258
$45,322
$82,766
$264,496

$107,171

$179,358

$46,794
$43,346
$30,302
$32,589
$30,455
$183,486

$7,002

$67,624
$61,636
$82,766
$212,025

$12,053
$24,506

$31,540
$39,628
$107,726

$54,391

$13,323

$143,147
$133,177
$77,303
$87,643
$77,321
$126,047
$72,858
$51,482
$24,540
$107,030
$50,729
$115,901
$68,489
$23,185
$32,888
$93,654
$1,285,396

$8,931

% Change

Prior Yr
+11.92
+27.04
+18.05

-3.15
-5.66
+0.17
-3.08
-3.29

+30.56

-4.96

-32.58
+5.62
-6.80
-3.78
+2.12
-11.21

N/A

-9.68
-11.88
-3.08
-7.90

+10.76
+12.92

+8.57
-21.12
-3.70

+9.51

-13.47

-8.92
-4.64
-11.78
+65.38
-16.02
-0.79
-9.51
+3.09
+0.08
+7.51
+1.03
-0.47
-4.79
-9.89
-20.41
-6.84
-2.42

+10.72



Operator
Total
Hyatt 8
Isle of Capri
Total
Same Store
Legends
Magna Ent.
Majestic Star
Total
MGM Mirage 2
Millennium
MTR Gaming
Total
Same Store
Peninsula
Total
Penn National
Total
Same Store

Pinnacle Ent.
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Monthly Revenue
REPORTING OPERATORS BY PROPERTY

(000's)
March-08
% Change
Property Current Month Prior Yr
St. Jo Frontier, MO $3,210 -10.90
Terrible's Lakeside, IA $5,117 -10.63
$11,526 -6.76
Grand Victoria, IN $13,023 -7.51
Aztar, MO $2,820 -13.24
Grand Palais, LA $11,673 -7.83
Isle Bettendorf, IA $8,980 +9.35
Isle Boonville. MO $7,461 -7.42
Isle KC, MO $7,399 -10.16
Isle Marquette, IA $3,098 -5.56
Isle Waterloo, IA $6,823 N/A
Isle, LA $2,520 -12.97
Pompana, FL $13,487 N/A
Rhythm City, IA $5,413 -8.62
$69,676 +32.66
$49,365 -6.01
Diamondjacks, LA $8,412 -6.06
Gulfstream, FL $4,471 -2.81
Majestic Star I, IN $11,249 -14.62%
Majestic Star II, IN $10,248 -8.85%
$21,496 -11.96
MGM Grand Detroit $50,218 +5.94
The Meadows, PA $20,246 N/A
Mountaineer, WV $20,232 -17.35
Presque Isle, PA $13,837 -27.53
$34,070 -21.81
$20,232 -17.35
Diamond Jo Dubugque, IA $3,702 -4.12
Diamond Jo Worth, 1A $7,138 +18.48
Evangeline Downs, LA $9,229 -0.64
$20,069 +4.67
Alton Belle, IL $8,544 -28.75
Argosy Sioux Falls, 1A $5,264 -1.73
Argosy, IN $42,504 -5.24
Argosy, MO $17,007 +2.98
Charles Town, WV $45,971 +3.29
Hollywood Aurora, IL $21,110 -19.80
Hollywood B.R., LA $12,037 -3.55
Hollywood Slots, ME $3,581 -6.31
Joliet-Empress, IL $18,573 -22.54
Penn National, PA $16,227 N/A
$190,818 +0.52
$174,591 -8.03
Belterra, IN $14,801 -6.56
Boomtown N.O., LA $14,686 -3.56
Boomtown, LA $8,815 -5.55
L'Auberge, LA $28,989 +3.97

Year to Date
Thru Current % Change

Month Prior Yr
$9,442 -1.96
$13,539 -7.49
$31,912 -1.30
$37,122 -0.49
$8,198 -7.97
$32,892 -3.63
$23,946 +10.23
$20,848 -1.80
$21,400 -5.47
$7,674 -11.54
$18,960 N/A
$7,444 -6.07
$37,744 N/A
$15,073 -4.48
$194,180 +37.71
$137,475 -2.51
$24,646 -1.79
$12,745 -2.58

$32,976 -10.39%
$29,518 -1.74%
$62,494 -6.50

$143,877 +15.40
$54,589 N/A

$55,045 -9.75
$36,621 +81.82
$91,666 +12.98
$55,045 -9.75

$9,447 -4.89
$18,894 +21.97
$27,892 +2.80
$56,233 +7.00

$24,226 -25.16
$14,878 +0.15
$118,287 -2.10

$48,386 +8.52
$114,772 +0.93

$58,550 -15.90
$36,099 -0.45
$10,092 -2.64
$48,437 -23.82
$26,292 N/A
$500,018 -1.22
$473,726 -6.41
$41,630 -2.87

$44,585 +1.52
$25,308 +0.93
$77,106 +2.42



Monthly Revenue
REPORTING OPERATORS BY PROPERTY

(000's)
March-08 Year to Date
% Change Thru Current % Change
Operator Property Current Month Prior Yr Month Prior Yr
Lumiere Place, MO $14,047 N/A $37,687 N/A
President, MO $3,192 -49.09 $10,073 -43.47
Total $84,531 +13.38 $236,389 +15.33
Same Store $70,484 -5.46 $198,702 -3.05
Trop. Ent. (Col. Sussex) Amelia Belle, LA $4,641 N/A $13,694 N/A
Aztar, IN $9,354 -17.96 $26,938 -13.74
Belle of B.R., LA $7,233 -25.54 $23,474 -16.22
Tropicana, AC $31,482 -20.14 $89,621 -15.42
Total $52,711 -12.93 $153,727 -6.95
Same Store $48,070 -20.60 $140,033 -15.24
Trump Trump Marina, AC $19,566 -6.30 $53,760 -8.33
Trump Plaza, AC $22,968 -2.20 $67,241 +3.25
Trump Taj Mahal, AC $41,272 -4.09 $118,786 -3.68
Total $83,806 -4.11 $239,787 -2.96

1 50% Boyd and 50% MGM
2 Excludes Borgata
3 Excludes Grand Victoria Elgin, IL which did $32,411

4
Operated under management contracts
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Property
CINCINNATI
Argosy
Belterra
Grand Victoria
TOTAL CINCINNATI

QUAD CITIES
Dubuque Greyhound
Diamond Jo Dubuque
Rhythm City
Isle Bettendorf
Jumer's Rock Island
TOTAL QUAD CITIES

COUNCIL BLUFFS
Horseshoe
Ameristar
Harrah's
TOTAL COUNCIL BLUFFS

CHICAGOLAND
Joliet - Empress
Harrah's Joliet
Hollywood Aurora
Grand Victoria
Blue Chip
Horseshoe
Majestic Star |
Majestic Star Il
Resorts

TOTAL CHICAGOLAND

ST. LOUIS
Harrah's MH
President
Ameristar SC
Alton Belle
East St. Louis
Lumiere Place
TOTAL ST. LOUIS
SAME STORE

MISSISSIPPI
Gulf Coast Counties
River Counties
TOTAL MISSISSIPPI

NEVADA (as of previous month)
Las Vegas Strip

Downtown LV

North LV
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Monthly Revenue

Operator

PENN
PNK
Hyatt

Peninsula
ISLE
ISLE

Harrah's
ASCA
Harrah's

PENN
Harrah's
PENN
MGM/Hyatt
BYD
Harrah's
Majestic Star
Majestic Star
ASCA

Harrah's
PNK
ASCA
PENN

PNK

MARKETS
(000's)
March-08
% Change
Current Month Prior Yr
$42,504 -5.24
$14,801 -6.56
$13,023 -7.51
$70,328 -5.95
$6,389 -1.21
$3,702 -4.12
$5,413 -8.62
$8,980 +9.35
$2,933 -18.28
$27,417 -2.27
$18,603 +0.81
$15,806 -3.27
$8,894 +0.24
$43,304 -0.83
$18,573 -22.54
$27,449 -19.67
$21,110 -19.80
$32,411 -20.31
$17,786 -35.12
$40,548 -1.70
$11,249 -14.62
$10,248 -8.85
$30,761 +0.06
$210,134 -15.60
$25,826 -11.35
$3,192 -49.09
$26,891 -5.36
$8,544 -28.75
$14,273 -8.94
$14,047 N/A
$78,726 -13.94
$64,679 -29.30
$120,942 +2.86
$140,713 -3.92
$261,655 -0.90
$556,625 -3.14
$50,566 -0.29
$21,479 -13.33

Year to Date

Thru Current

Month

$118,287
$41,630
$37,122
$197,038

$16,819
$9,447
$15,073
$23,946
$7,759
$73,045

$50,729
$45,322
$24,540
$120,590

$48,437
$77,321
$58,550
$88,643
$46,794
$115,901
$32,976
$29,518
$82,766
$580,905

$72,858
$10,073
$73,258
$24,226
$41,797
$37,687
$222,212
$184,525

$338,128
$401,996
$740,125

$1,768,791
$150,976
$72,908

% Change
Prior Yr

-2.10
-2.87
-0.49
-1.97

+0.66
-4.89
-4.48
+10.23
-17.16
-0.63

+1.03
+0.17
+0.08
+0.51

-23.82
-16.02
-15.90
-18.86
-32.58
-0.47
-10.39
-1.74
-3.08
-13.64

-9.51
-43.47
-5.66
-25.16
-4.06
N/A
-11.80
-26.75

+1.17
-5.28
-2.44

-1.19
-1.54
-4.68



Monthly Revenue

MARKETS
(000's)
March-08 Year to Date
% Change Thru Current % Change
Property Operator Current Month Prior Yr Month Prior Yr
Laughlin $56,012 -0.28 $152,975 -2.90
Boulder Strip $62,315 -14.11 $219,364 -4.18
Mesquite $11,135 -31.42 $37,519 -8.84
Balance of Clark County $107,837 +1.09 $338,043 +2.20
Washoe County $77,446 -3.88 $224,018 -5.34
South Lake Tahoe $22,675 -7.49 $73,605 -8.78
Elko County $25,048 -0.48 $67,039 -0.18
Carson Valley Area $9,387 +4.14 $26,906 -5.03
Other Areas $14,298 -2.26 $42,192 -5.38
TOTAL NEVADA (as of previous month) $1,014,824 -3.87 $3,174,335 -1.90
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Property

AC Hilton
Bally's
Borgata
Caesars
Harrah's Marina
Resorts
Showboat
Tropicana
Trump Marina
Trump Plaza
Trump Taj Mahal

TOTAL ATLANTIC CITY

MULTIPLE PROPERTY COMPANIES
Colony Capital
Harrah's
Trump
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Monthly Revenue
ATLANTIC CITY

(000's)

Operator
Colony Capital
Harrah's
Borgata
Harrah's
Harrah's
Colony Capital
Harrah's
Trop. Ent. (Columbia Sussex)
TRMP
TRMP
TRMP

March-08
% Change
Current Month Prior Yr
$24,393 -8.00
$49,836 -13.45
$57,506 -13.40
$46,744 -9.22
$46,571 -0.68
$21,778 -13.35
$32,875 -12.19
$31,482 -20.14
$19,566 -6.30
$22,968 -2.20
$41,272 -4.09
$394,991 -9.88
$46,172 -10.60
$176,026 -8.99
$83,806 -4.11

Year to Date

Thru Current % Change
Month Prior Yr
$67,624 -9.68
$143,147 -8.92
$179,358 -4.96
$133,177 -4.64
$126,047 -0.79
$61,636 -11.88
$93,654 -6.84
$89,621 -15.42
$53,760 -8.33
$67,241 +3.25
$118,786 -3.68
$1,134,051 -6.35
$129,259 -10.74
$496,025 -5.41
$239,787 -2.96



Monthly Revenue

COLORADO
(000's)
March-08
% Change

Property Operator Current Month Prior Yr

Black Hawk $45,819 -14.52
Central City $5,930 -17.18
Criple Creek $11,444 -16.66
TOTAL COLORADO $63,193 -15.17
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Year to Date
Thru Current % Change

Month Prior Yr
$128,625 -9.54
$17,231 -9.25
$31,935 -12.65
$177,791 -10.09



Property
Foxwoods
Mohegan Sun
TOTAL CONNECTICUT

Monthly Revenue
CONNECTICUT

(000's)
March-08
% Change
Operator Current Month Prior Yr
$60,834 -12.00
$76,772 -1.43
$137,605 -6.40
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Year to Date

Thru Current % Change
Month Prior Yr
$175,367 -7.87
$213,998 -2.62
$389,366 -5.06



Monthly Revenue

DELAWARE
(000's)
March-08
% Change
Property Operator Current Month Prior Yr
Delaware Park $26,386 +18.33
Dover Downs DDE $21,030 +21.24
Harrington $12,832 +23.00
TOTAL DELAWARE $60,248 +20.31
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Year to Date
Thru Current % Change
Month Prior Yr
$69,213 +5.03
$54,391 +9.51
$33,294 +10.05
$156,898 +7.60



Monthly Revenue

DETROIT
(000's)
March-08 Year to Date
% Change Thru Current % Change

Property Operator Current Month Prior Yr Month Prior Yr

MGM Grand Detroit MGM Mirage $50,218 +5.94 $143,877 +15.40
Motor City $41,307 -3.70 $119,001 -2.90
Greektown $32,230 -3.58 $86,764 -4.51
TOTAL DETROIT $123,755 +0.02 $349,642 +3.41
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Monthly Revenue

FLORIDA
(000's)
March-08 Year to Date
% Change Thru Current % Change
Property Operator Current Month Prior Yr Month Prior Yr
Gulfstream MECA $4,471 -2.81 $12,745 -2.58
Mardi Gras $7,858 -13.85 $22,890 -11.45
Pompano ISLE $13,487 N/A $37,744 N/A
TOTAL FLORIDA $25,816 +88.14 $73,379 +88.48
SAME STORE $12,329 -10.15 $35,635 -8.47
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Monthly Revenue

ILLINOIS
(000's)
March-08 Year to Date
% Change Thru Current % Change
Property Operator Current Month Prior Yr Month Prior Yr

Alton Belle PENN $8,544 -28.75 $24,226 -25.16%
East Peoria BYD $10,994 -11.83 $30,302 -6.80%
Jumer's Rock Island $2,933 -18.28 $7,759 -17.16%
Joliet - Empress PENN $18,573 -22.54 $48,437 -23.82%
Metropolis Harrah's $11,413 -26.12 $32,888 -20.41%
Harrah's Joliet Harrah's $27,449 -19.67 $77,321 -16.02%
Hollywood Aurora PENN $21,110 -19.80 $58,550 -15.90%
East St. Louis $14,273 -8.94 $41,797 -4.06%
Grand Victoria $32,411 -20.31 $88,643 -18.86%

TOTAL ILLINOIS $147,700 -19.87 $409,923 -16.96%
Harrah's $38,862 -21.68 $110,209 -17.38%
Penn National $48,227 -22.58 $131,213 -20.75%
Chicagoland
Grand Victoria $32,411 -20.31 $88,643 -18.86%
Harrah's Joliet Harrah's $27,449 -19.67 $77,321 -16.02%
Hollywood Aurora PENN $21,110 -19.80 $58,550 -15.90%
Joliet Empress PENN $18,573 -22.54 $48,437 -23.82%
Total Chicagoland $99,543 -20.46 $272,951 -18.41%
Elsewhere
Alton Belle PENN $8,544 -28.75 $24,226 -25.16%
East Peoria BYD $10,994 -11.83 $30,302 -6.80%
East St. louis $14,273 -8.94 $41,797 -4.06%
Jumer's Rock Island $2,933 -18.28 $7,759 -17.16%
Metropolis Harrah's $11,413 -26.12 $32,888 -20.41%
Total Elsewhere $48,157 -18.62 $136,972 -13.93%
lllinois Total $147,700 -19.87 $409,923 -16.96%
MULTIPLE PROPERTY COMPANIES
Harrah's $38,862 -21.68 $110,209 -17.38%
Penn National $48,227 -22.58 $131,213 -20.75%
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Property

Argosy
Belterra
Blue Chip
Caesars
Aztar
French Lick
Grand Victoria
Horseshoe
Majestic Star |
Majestic Star Il
Resorts

TOTAL INDIANA

Chicagoland

Blue Chip
Horseshoe
Majestic Star |
Majestic Star Il
Resorts

Total Chicagoland

Ohio River
Argosy

Aztar

Belterrra
Caesars

French Lick
Grand Victoria
Total Ohio River

Indiana Total

MULTIPLE PROPERTY COMPANIES

Harrah's
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Monthly Revenue
INDIANA
(000's)

Operator
PENN
PNK
BYD
Harrah's
Trop. Ent. (Col. Sussex)

Hyatt
Harrah's
Majestic Star
Majestic Star
ASCA

BYD
Harrah's

Ameristar

PENN

Trop. Ent. (Col. Sussex)
PNK

Harrah's

Hyatt

March-08
% Change
Current Month Prior Yr
$42,504 -5.24
$14,801 -6.56

$17,786 -35.12
$24,843 -22.86

$9,354 -17.96
$9,022 -2.32
$13,023 -7.51
$40,548 -1.70
$11,249 -14.62
$10,248 -8.85
$30,761 +0.06
$224,139 -10.86

$17,786 -35.12

$40,548 -1.70
$11,249 -14.62
$10,248 -8.85
$30,761 +0.06
$110,591 -10.68
$42,504 -5.24
$9,354 -17.96
$14,801 -6.56
$24,843 -22.86
$9,022 -2.32
$13,023 -7.51
$113,548 -11.02
$224,139 -10.86
$65,391 -10.97

Year to Date

Thru Current % Change
Month Prior Yr
$118,287 -2.10
$41,630 -2.87

$46,794 -32.58
$77,303 -11.78
$26,938 -13.74
$25,880 +3.35
$37,122 -0.49
$115,901 -0.47
$32,976 -10.39
$29,518 -1.74
$82,766 -3.08
$635,114 -7.01

$46,794 -32.58

$115,901 -0.47
$32976  -10.39
$29,518 -1.74
$82,766 -3.08

$307,954 -8.91

$118,287 -2.10
$26,938  -13.74
$41,630 -2.87
$77,303  -11.78
$25,880  +3.35
$37,122 -0.49

$327,160 -5.14

$635,114 -7.01

$193,204 -5.33



Property
Prairie Meadows
Horseshoe
Dubuque Greyhound
Isle Marquette
Diamond Jo Dubuque
Mississippi Belle Il
Catfish Bend
Argosy Sioux Falls
Terrible's Lakeside
Wild Rose Emmetsburg
Isle Waterloo
Rhythm City
Isle Bettendorf
Ameristar
Harrah's
Diamond Jo Worth
Riverside

TOTAL IOWA
SAME STORE

MULTIPLE PROPERTY COMPANIES

Harrah's

Isle of Capri

Isle of Capri same store
Peninsula
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Harrah's

ISLE
Peninsula

PENN
Herbst

ISLE
ISLE
ISLE
ASCA
Harrah's
Peninsula

IOWA
(000's)
March-08
% Change
Operator Current Month Prior Yr

$18,016 +1.31
$18,603 +0.81

$6,389 -1.21

$3,098 -5.56

$3,702 -4.12

$2,585 -1.52

$3,553 +28.01

$5,264 -1.73

$5,117 -10.63

$2,474 +15.06
$6,823 N/A

$5,413 -8.62

$8,980 +9.35

$15,806 -3.27

$8,894 +0.24

$7,138 +18.48

$8,224 +0.68
$130,080 +6.61
$123,257 +1.01
$27,497 +0.63

$24,314 +39.61
$17,491 +0.43
$10,840 +9.65

Monthly Revenue

Year to Date

Thru Current
Month

$48,774
$50,729
$16,819
$7,674
$9,447
$6,765
$9,650
$14,878
$13,539
$6,863
$18,960
$15,073
$23,946
$45,322
$24,540
$18,894
$21,710
$353,584
$334,624

$75,269
$65,654
$46,693
$28,341

% Change
Prior Yr
+3.56
+1.03
+0.66
-11.54
-4.89
-3.49
+27.26
+0.15
-7.49
+11.80
N/A
-4.48
+10.23
+0.17
+0.08
+21.97
+3.68
+8.28
+2.47

+0.72
+42.17

+1.11
+11.48



Property
Boomtown
El Dorado
Horseshoe
Diamondjacks
Sam's Town
Grand Palais
Isle
L'Auberge
Amelia Belle
Boomtown N.O.
Treasure Chest
Belle of B.R.
Hollywood B.R.
Harrah's N.O.
Delta Downs
Louisiana Downs
Evangeline Downs
Fair Grounds

Routes, Truck Stops, OTBs
TOTAL LOUISIANA
SAME STORE

MULTIPLE PROPERTY COMPANIES

Boyd
Harrah's
Pinnacle

Trop. Ent. (Columbia Sussex)

SHREVEPORT/BOSSIER CITY

Boomtown
Diamondjacks

El Dorado
Horseshoe
Louisiana Downs
Sam's Town
SP/BC total

LAKE CHARLES/VINTON

Delta Downs
Isle of Capri
L'Auberge
LC/Vinton total

NEW ORLEANS
Boomtown
Harrah's
Treasure Chest
Fair Grounds
NOLA total

BATON ROUGE/CENTRAL LA

Bellle of BR
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Monthly Revenue
LOUISIANA
(000's)

Operator
PNK

Harrah's

Legends

BYD

ISLE

ISLE

PNK

Trop. Ent. (Col. Sussex)
PNK

BYD

Trop. Ent. (Col. Sussex)
PENN

Harrah's

BYD

Harrah's

Peninsula

CHDN

PNK
Legends

Harrah's
Harrah's
BYD

BYD
ISLE
PNK

PNK
Harrah's
BYD
CHDN

Trop. Ent. (Col. Sussex)

March-08
% Change
Current Month Prior Yr
$8,815 -5.55
$13,061 +12.76
$23,656 -10.90
$8,412 -6.06
$11,158 -3.59
$11,673 -7.83
$2,520 -12.97
$28,989 +3.97
$4,641 N/A
$14,686 -3.56
$10,313 +0.30
$7,233 -25.54
$12,037 -3.55
$37,427 +0.20
$15,352 -0.20
$8,060 -11.28
$9,229 -0.64
$2,401 N/A
$60,698 -2.25
$290,362 -0.68
$283,319 -3.09
$36,823 -1.12
$69,143 -5.27
$52,490 +0.09
$11,874 +22.24
$8,815 -5.55
$8,412 -6.06
$13,061 +12.76
$23,656 -10.90
$8,060 -11.28
$11,158 -3.59
$73,162 -5.08
$15,352 -0.20
$14,193 -8.78
$28,989 +3.97
$58,534 -0.50
$14,686 -3.56
$37,427 +0.20
$10,313 +0.30
$2,401 N/A
$62,427 -0.69
$7,233 -25.54

Year to Date

Thru Current
Month

$25,308
$38,234
$68,489
$24,646
$32,589
$32,892
$7,444
$77,106
$13,694
$44,585
$30,455
$23,474
$36,099
$107,030
$43,346
$23,185
$27,892
$7,002
$179,291
$842,763
$822,066

$106,390
$198,705
$146,999

$37,168

$25,308
$24,646
$38,234
$68,489
$23,185
$32,589
$212,451

$43,346
$40,336
$77,106
$160,788

$44,585
$107,030
$30,455
$7,002
$182,070

$23,474

% Change
Prior Yr
+0.93
+10.09
-4.79
-1.79
-3.78
-3.63
-6.07
+2.42
N/A
+1.52
+2.12
-16.22
-0.45
+7.51
+5.62
-9.89
+2.80
N/A
-0.43
+2.83
+0.30

+1.58

+0.76

+1.89
+32.65

+0.93
-1.79
+10.09
-4.79
-9.89
-3.78
-1.84

+5.62

-4.09
+2.42
+1.52

+1.52
+7.51
+2.12

N/A
+5.06

-16.22



Property
Evangeline Downs
Hollywood BR
BR/C. LA total

AMELIA BELLE
ROUTES, TRUCK STOPS, OTBS

TOTAL LOUISIANA
SAME STORE

MULTIPLE PROPERTY COMPANIES
Boyd

Harrah's

Pinnacle

Trop. Ent. (Columbia Sussex)

Fantini Research March 2008

Monthly Revenue
LOUISIANA
(000's)

Operator
Peninsula
PENN

Trop. Ent. (Col. Sussex)

March-08
% Change
Current Month Prior Yr
$9,229 -0.64
$12,037 -3.565
$28,499 -9.48
$4,641 N/A
$60,698 -2.25
$287,961 -1.50
$283,319 -3.09
$36,823 -1.12
$69,143 -5.27
$52,490 +0.09
$11,874 +22.24

Year to Date

Thru Current
Month
$27,892
$36,099
$87,465

$13,694
$179,291
$835,761

$822,066

$106,390
$198,705
$146,999

$37,168

% Change
Prior Yr

+2.80
-0.45
-4.32

N/A

-0.43

+1.97

+0.30

+1.58

+0.76

+1.89
+32.65



Monthly Revenue

MAINE
(000's)
March-08 Year to Date
% Change Thru Current % Change
Property Operator Current Month Prior Yr Month Prior Yr
Hollywood Slots  PENN $3,581 -6.31 $10,092 -2.64
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Property
Gulf Coast Counties
River Counties
TOTAL MISSISSIPPI

Monthly Revenue

MISSISSIPPI
(000's)
March-08
% Change
Operator Current Month Prior Yr
$120,942 +2.86
$140,713 -3.92
$261,655 -0.90
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Year to Date

Thru Current % Change
Month Prior Yr
$338,128 +1.17
$401,996 -5.28
$740,125 -2.44



Property
Argosy
Isle of Capri - Boonville
Aztar
Harrah's MH

Harrah's NKC
Isle of Capri - KC
Lumiere Place
Ameristar KC
President
Mark Twain
Ameristar SC
St. Jo Frontier
TOTAL MISSOURI
SAME STORE

Illinois
Alton Belle
E. St. Louis

Kansas City
Ameristar

Argosy

Harrah's

Isle of Capri

Total Kansas City

St. Louis

Ameristar

Harrah's

Lumiere Place

President

*Alton Belle

*E. St. Louis

Total St. Louis w/lllinois

Total St. Louis w/lllinois same store
Total St. Louis MO

Total St. Louis MO same store

Elsewhere

Casino Aztar

Isle of Capri Boonville
Mark Twain

St. J'o's Frontier
Total Elsewhere

Missouri Total
MULTIPLE PROPERTY COMPANIES

Ameristar
Harrah's
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Monthly Revenue

MISSOURI
(000's)
March-08
% Change
Operator Current Month Prior Yr
PENN $17,007 +2.98
ISLE $7,461 -7.42
ISLE $2,820 -13.24
Harrah's $25,826 -11.35
Harrah's $17,958 -4.60
ISLE $7,399 -10.16
PNK $14,047 N/A
ASCA $22,604 -2.98
PNK $3,192 -49.09
Herbst $3,198 +5.48
ASCA $26,891 -5.36
Herbst $3,210 -10.90
$151,615 +2.00
$137,568 -7.45
PENN $8,544 -28.75
$14,273 -8.94
ASCA $22,604 -2.98
PENN $17,007 +2.98
Harrah's $17,958 -4.60
ISLE $7,399 -10.16
$64,969 -2.85
ASCA $26,891 -5.36
Harrah's $25,826 -11.35
PNK $14,047 N/A
PNK $3,192 -49.09
PENN $8,544 -28.75
$14,273 -8.94
$92,773 +1.41
$78,726 -13.94
$69,956 +9.62
$55,909 -12.39
ISLE $2,820 -13.24
ISLE $7,461 -7.42
Herbst $3,198 +5.48
Herbst $3,210 -10.90
$16,690 -7.00

$151,615 +2.00

ASCA $49,495 -4.29
Harrah's $43,784 -8.70

Year to Date

Thru Current
Month

$48,386
$20,848
$8,198
$72,858
$51,482
$21,400
$37,687
$63,151
$10,073
$8,931
$73,258
$9,442
$425,714
$388,026

$24,226
$41,797

$63,151
$48,386
$51,482
$21,400
$184,418

$73,258
$72,858
$37,687
$10,073
$24,226
$41,797
$259,899
$222,212
$193,876
$156,189

$8,198
$20,848
$8,931
$9,442
$47,420

$425,714

$136,408
$124,340

% Change
Prior Yr
+8.52
-1.80
-7.97
-9.51
+3.09
-5.47
N/A
-3.15
-43.47
+10.72
-5.66
-1.96
+4.80
-4.47

-25.16
-4.06

-3.15
+8.52
+3.09

-5.47
+1.12

-5.66
-9.51
N/A
-43.47
-25.16
-4.06
+3.16
-11.80
+10.16
-11.25

-7.97
-1.80
+10.72
-1.96
-0.87

+4.80

-4.52
-4.69



Monthly Revenue

MISSOURI
(000's)
March-08 Year to Date
% Change Thru Current % Change

Property Operator Current Month Prior Yr Month Prior Yr
Herbst $6,409 -3.42 $18,373 +3.82
Isle of Capri (Including Aztar) ISLE $17,681 -9.54 $50,446 -4.41
Isle of Capri same store ISLE $14,861 -8.80 $42,248 -3.69
Pinnacle Ent. PNK $17,239 +174.96 $47,760 +168.04
Pinnacle Ent. same store PNK $3,192 -49.09 $10,073 -43.47
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Monthly Revenue

NEVADA
(000's)
***February-08*** Year to Date
% Change Thru Current % Change
Property Current Month Prior Yr Month Prior Yr

Las Vegas Strip $556,625 -3.14 $1,768,791 -1.19
Downtown LV $50,566 -0.29 $150,976 -1.54
North LV $21,479 -13.33 $72,908 -4.68
Laughlin $56,012 -0.28 $152,975 -2.90
Boulder Strip $62,315 -14.11 $219,364 -4.18
Mesquite $11,135 -31.42 $37,519 -8.84
Balance of County $107,837 +1.09 $338,043 +2.20
Clark County $865,968 -3.98 $2,740,575 -1.36
Reno $57,101 -1.37 $162,280 -3.65
Sparks $12,997 -3.95 $37,772 -6.09
North Lake Tahoe $2,435 -26.03 $8,788 -8.23
Balance of County $4,913 -16.01 $15,178 -17.65
Washoe County $77,446 -3.88 $224,018 -5.34
South Lake Tahoe $22,675 -7.49 $73,605 -8.78
Wendover $16,759 +3.01 $43,397 +1.32
Balance of County $8,290 -6.85 $23,642 -2.82
Elko County $25,048 -0.48 $67,039 -0.18
Carson Valley Area $9,387 +4.14 $26,906 -5.03
Other Areas $14,298 -2.26 $42,192 -5.38

TOTAL LAS VEGAS $1,014,824 -3.87 $3,174,335 -1.90
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Property
Batavia Downs
Yonkers
Buffalo (Fairgrounds)
Finger Lakes
Monticello
Saratoga
Tioga Downs

Vernon Downs
TOTAL NEW YORK

MULTIPLE PROPERTY COMPANIES
Delaware North
American Racing & Ent.

4
Operated under management contract
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Monthly Revenue
NEW YORK
(000's)

Operator

Delaware North 4
Delaware North
NYNY

Delaware North 4

American Racing & Ent.
American Racing & Ent.

March-08
% Change
Current Month Prior Yr
$3,032 +17.08
$47,177 +39.57
$4,924 +7.36
$9,833 +8.50
$5,379 -14.33
$12,672 +6.00
$4,456 +12.61
$3,472 +24.74
$90,946 +21.24
$27,430 +7.13
$7,928 +17.62

Year to Date

Thru Current
Month
$7,222
$118,033

$12,053
$24,506
$13,323

$31,540
$11,042
$8,544
$226,261

$68,098
$19,585

% Change
Prior Yr
+20.41
+45.65

+10.76
+12.92
-13.47

+8.57
+11.92
+27.04
+25.24

+10.49
+18.05



Property
Mohegan Sun at Pocono Downs
Philadelphia Park
Harrah's Chester Downs
Presque Isle
The Meadows
Mt. Airy
Penn National
TOTAL PENNSYLVANIA
SAME STORE
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Operator

Harrah's
MNTG
Millennium

PENN

Monthly Revenue
PENNSYLVANIA

(000's)
March-08
% Change
Current Month Prior Yr

$13,884 -5.92
$30,773 +31.51
$31,595 +30.38
$13,837 -27.53
$20,246 N/A
$15,226 N/A
$16,227 N/A

$141,789 +74.01
$76,252 +22.22

Year to Date

Thru Current
Month
$39,270
$86,055
$87,643
$36,621
$54,589
$39,029
$26,292
$369,500
$212,968

% Change
Prior Yr
-2.99
+31.99
+65.38
+81.82
N/A
N/A
N/A
+106.64
+34.22



Property
Twin River
Newport Grand
TOTAL RHODE ISLAND

Monthly Revenue
RHODE ISLAND

(000's)
March-08
% Change
Operator Current Month Prior Yr
BLB $37,857 +21.48
$6,112 -8.51
$43,969 +16.18
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Year to Date

Thru Current % Change
Month Prior Yr
$107,171 +30.56
$17,784 -1.86
$124,955 +24.70



Property
Mountaineer
Wheeling Island
Tri-State
Charles Town
TOTAL WEST VIRGINIA

Operator
MNTG
Delaware North

PENN
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Monthly Revenue
WEST VIRGINIA

(000's)
March-08
% Change

Current Month Prior Yr
$20,232 -17.35
$15,299 -24.55

$6,143 -9.86

$45,971 +3.29

$87,646 -8.78

Year to Date

Thru Current % Change
Month Prior Yr
$55,045 -9.75
$39,628 -21.12
$15,643 -4.36
$114,772 +0.93
$225,087 -6.72



